


CHAMBERS OF
THE CHIEF JUSTICE

Supreme Goust of the Quniked Siales
Waslhingten, B. €. 205%3

November 20, 1973

Re: 72-1154 - Foley v. Blair

MEMORANDUM TO THE CONFERENCE:

The above case listed under per curiams on the

November 19 assignment sheet erroneously carried
my initials. Potter Stewart agreed to do the per curiam

on this case.

Regards,
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CHAMBERS OF
THE CHIEF JUSTICE

Lo
s CAMEE s b M L L e
B} ‘ L&

Cwinslirgiom, . €. 205%3

November 30, 1973

Re: No, 72-1154 - Foley v. Blair & Co.

Dear Potter:

Please join me in your per curiam.

Regards,
2

Mr. Justice Stewart

Copies to the Conference
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Supreme Caurt of the United States
Waslimgton, D. €. 20543

CHAMBERS OF
IAM Q. DOUGLAS
JUSTICE WiLL . November 29, 1973

Deaxr Potter:
Please Join me in your per curiam

in T2-1154, Foley v. Blair & Co.

Wills ’\)o.U Douglas

Mr, Justice Stewart

cc: The Conference

A0 SNOLLYTTTI0D 91T tires « oo

NOTSTATA LATADSANVI UL

SSTIONOD 40 Advagrg ¢



Supreme Gourt of the Yliited States
Waslingtow, B. . 20543

CHAMBERS OF
JUSTICE WM. J. BRENNAN, JR.

November 29, 1973

RE: No. 72-1154 Foley v. Blair & Co., Inc.

Dear Potter:

I agree with the Per Curiam you have
prepared in the above.

Sincerely,
A

s

ot

Mr. Justice Stewart

cc: The Conference
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ist DRAFT
SUPREME COURT OF THE UNITED STATHES:: steusst: -
| NOY 22 ™
No 72-1154 Cj_rculated'-_,,_
Reoirculatedi/ -

John P Foley. Jr.. et al..

Petitioners On Writ of Certiorari to the

., United States Court of Ap-
o peals for the Second Circuit.
Blair & Co., Ine. et al |

{December —, 1973]

Per CUriam.

Blair & Co.. Inc., was a member of the New York Stock
Exchange. engaged in the general brokerage and com-
mission business. In the early summer of 1970, as the
result of operating losses and a shrinkage of capital,
Blair began a program of self-liquidation. which involved
the transfer of customer accounts to other broker-dealers
and the delivery of securities to customers so requesting.
Blair apparently believed that its resources were suffi-
elent to allow it to discharge its obligations to all cus-
tomers and general creditors through this program. In
September of 1970. however, Blair concluded that suc-
cessful implementation of this programm might require
the assistance of a Special Trust Fund which the New
York Stock Exchange had established in 1964 to avoid
bankruptey of member firms.'

Consequently. on September 21, 1970, Blair entered
into an agreement with the New York Stock Ixchange,
whereby the trustees of the special fund would make
loans and guarantees to protect Blair's customers against
loss. The agreement provided that the first such loan,
guarantee, or advance by the Fund would give the New

' The Speein] Trust Fund 1= authorized by the Constitution of the
New York Stoek Exchange, Arr XIX §1
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Supreme Qowxt of the Hnited States
Waslhington, B. . 205143

CHAMBERS OF
JUSTICE BYRON R.WHITE

November 29, 1973

Re: No. 72-1154 - Foley v. Blair & Co., Inc.

Dear Potter:

I agree with your suggested per curiam.

Sincerely,

Mr. Justice Stewart

Copies to Conference
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Bupreme Qonrt of the Hnited Sintes
Washington, B. . 20543

CHAMBERS OF
JUSTICE HARRY A. BLACKMUN
November 29, 1973

Dear Potter:

Re: No. 72-1154 - Foley, et al. v. Blair & Co., Inc.

Please join me in the proposed opinion you have prepared

for this case.

Sincerely,

4
T

Mr, Justice Stewart

Copies to the Conference
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Supreme Gonrt of the nited States
Washington, B. @. 20513

CHAMBERS OF

JUSTICE LEWIS F POWELL, JR. November 29, 1973

No. 72-1154 Foley v. Blair

Dear Potter:
Please join me in your Per Curiam.

Sincerely,

Mr. Justice Stewart

lfp/ss

cc: The Conference
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Supreme Qonrt of the Hunited States
‘HMashington, B. . 20513

CHAMBERS OF
JUSTICE WILLIAM H. REHNQUIST

November 28, 1973

Re: No. 72-1154 - Foley v. Blair

Dear Potter:

Please join me.

Sincerely,

LIV

Mr. Justice Stewart

Copies to the Conference
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